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92. Every meeting shall be held at such place as
is in the opinion of the person convening the same
most convenient for the majority of the creditors ar
contributories or both. Different times or places or
both maw if thought expedient be named for

the meetings of ereditors and for the meetings of
contributories,

93. The costs of summoning a meeting of ereditors
or contributories at the instance of any person other
than the Official Recelver or Liguidator shall be paid
by the person at whose instance it is summoned who
shall before the meeting is summoned deposit with the
Official Receiver or Liguidator (as the case may be)
such sum as may be required by the Official Receiver
or Liguidator as security for the payment of such
cosis.  The costs of summoning such meeting of
creditors or contributories including all disbursements
for printing, stationery, postage and the hire of room,
shall be calculated at the following rate for each
creditor or contributory to whom notice ie required
to be sent, namely, one rupee per creditor or contri-
butory for the first 20 ereditors or contributories, fifty
cents per creditor or contributory for the next 30
creditors or contributories, twenty-five cents per
credifor or contributory for any number of creditors
or contributories after the first 50. The said costs
shall be repaid out of the assets of the company if
the court shall by order or if the creditors or contri.
butories (as the case may be) shall by resolution so
direct. This rule shall not reply to meetings under
section 229 or section 233 of the Ordinance.

94, Where a meeting is summoned by the Official
Receiver or the Liquidator, he or someone nominated
by him shall be Chairman of the meeting, At every
other meeting of creditors or contributories the
Chairman shall be such person as the meeoting by reso-
lution shall appoint. This rule shall not reply to
meetings under section 229 of the Ordinance,
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95. At a meeting of creditors a resolution shall be Ordinary
deemed to be passed when a majority in number and FES Sl of
value of the ereditors present personally or by proxy contribu-
and voting on the resolution have voted in favour of '°ries

the resolution, and at a meeting of the contribulories

a resolution shall be deemed to be passed when a

majority in number and value of the contributories

present personally or by proxy, and voting on the

resolution, have voted in favour of the resolution, the

value of the contributories being determined according

to the number of votes conferred on each contributory

by the regulations of the company.

96. The Official Receiver or as the case may be the Copy of
Liquidator shall file in the court a copy certified by peduboa
him of every resolution of a meeting of creditors or
contributories in a winding up by the court.

97. Where a meeting of creditors or contributories Non-
is summoned by notice the proceedings and resolutions g%iﬁtl%v LE—
at the meeting shall unless the court otherwise orders creditor’
be valid notwithstanding that some creditors or contri-

butories may not have received the notice sent to them.

98. The Chairman may with the consent of the Adjourn-
meeting adjourn it from time to time and from place ;“Iﬁ-m
to place, but the adjourned meeting shall be held at
the same place as the original meeting unless in the
resolution for adjournment another place is specified
or unless the court otherwise orders.

99. (1) A meeting may not act for any PUIDOS2  Quotum.,

excepl the election of a Chairman, the proving of debts
and the adjournment of the meeting unless there are
present or represented thereat at least three creditors
entitled to vote or three contributories or all the credi-
tors entitled to vote or all the contributories if the
number of creditors entitled to vote or the contribu-
tories as the case may be shall not exceed three.

(2) If within half an hour from the time appointed
for the meeting a quorum of creditors or contributories
is not present or represented the meeting shall he
adjourned to the same day in the following week at the
same time and place or to such other day or time or
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blace as the Chairman may appoint but so that the
day appointed shall be not less than seven or more
than twenty-one days from the day from which the
meeting was adjourned.

100, In the case of a first meeting of creditors or
of an adjournment thereof a person shall not he
entitled to vote as a ereditor, unless he has duly lodged
with the Official Receiver not later than the time
mentioned for that purpose in the notice convening
the meeting or adjourned meeting a proof of the debt
which he claims to be due to him from the company.
In the case of a eourt meeting or Liquidator's meeting
of ereditors a person shall not be entitled to vote as a
creditor uniess he has lodged with the official Receiver
or Liguidator a proof of the debt which he claims to
be due to him from the company and such proof has

been admitted wholly er in part before the date on
which the meeting is held :

Provided that this and the next four following
rules shall not apply to a court meeting of creditors
held prior to the first meeting of creditors. This rule
shall not apply to any creditor or class of creditors
who by wirtue of the rules or any directions given
thereunder are not required to prove their debts or
to any voluntary liquidation meeting.

101. A creditor shall not vote in respect of any
unliquidated or contingent debt, or any debt the value
of which is not ascertained, nor shall a eredit vote in
regpect of any debt on or secured by a current bill of
exchange or promissory note held by him unless he is
willing to treat the lability to him thereon of every
person who is liable thereon antecedently to the

company and who has not been adjudged insolvent, as
a security in his hands, and to estimate the value

thereoi, and for the purposes of voting, but not for
the purposes of dividend, to deduet it from his proof.

102, For the purpose of voting, a secured creditor
shall, unless he surrenders his security, state in his
proct or in A vulunt&r:r liqu_ll.‘lﬂt-tﬂn in such a statement
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as is hereinafter mentioned the particulars of his
security, the date when it was given, and the wvalue
at which he assesses it, and shall be entitied to vote
only in respect of the balance (if any) due to him
after deducting the value of his security. If he votes
in respect of hiz whele dabt he ghall be deemed to have
surrendered his security, unless the court on applica-

tion is satisfied that the omission to value the securitv
has arisen from inadvertence.

103, The Official Receiver or Liguidator may
within twenty-eight days after a proof or in a volun-
tary liquidation a statement estimating the value of
a security as aforesnid has been used in voting at a
meeting require the creditor to give up the security
for the benefit of the creditors generally on payment
of the velue so estimated with an addition thereto of
twenty per cent. :

Provided that where a creditor has wvalued his
security he may at any time before being required to
give it up correct the valuation by a new proof and
deduct the new wvalue from his debt, but in that case

the said addition of twenty per cent. shall not be made
il the security is required to be given up.

104, The Chairman shall have power to admit or
reject a proof for the purpose of wvoting, but his
decision shall be subject to appeal to the court, If
he is in doubt whether a proof shall be admitted or
rejected he shall mark it as objected te and allow the
creditor to vote subject to the wote being declared
invalid in the event of the objection being sustained.

105, For the purpose of voting at any wvoluntary
liguidation meetings a secured creditor shall unless he
surrenders his geeurity lodge with the Liguidator or
where there is no Liquidator at the registered office of
the company before the meeting a statement giving
the particulars of his security, the date when it was
given and the value at which he assesses it.

ool

[Cap. 145

Creditor
required to
Eive up
security.

Admiszion
and rejection
of prcln-faufﬂ-:
purpase
voting.

Statement
security,



Cap. 145]

‘-1'i|1ulte-a of
meeting.
H'orm G4,

Creditor or
“ontribu-

Faorm of
roxies.
] ICe Tﬂ
ud TI,

i =

Forms of
BioXy to he
ent with
notices,

General
ProXias.

COMPANIES

106. (1) The Chairman shall cause minutes of the
proceedings at the meeting to be drawn up and fairly
entered in a book kept for that purpose and the minutes
shall be signed by him or by the Chairman of the next
ensuing meeting,

(2) A list of creditors and contributories present at
every meeting shall be made and kept in Form 64,

FROXIES IN RELATION TO A WINDING UP BY THE COURT AND
TO MEETINGS OF CEEDITORS IN A CREDITORS VOLUNTARY
WINDING UP

107. A creditor or contributory may vote either in
person or by proxy. Where a person is authorized in
manner provided by section 114 of the Ordinance to
represent a corporation at any meeting of creditors or
contributories such person shall produce to the Official
Receiver or Liguidator or the Chairman of the
meeting & copy of the resolution so authorizing him,
Such copy must either be under the seal of the corpora-
tion or must be certified to be a true copy by the Secre-
tary or a director of the corporation. The succeeding
rules as to proxies shall not (unless otherwise directed
by the court) apply to a court meeting of creditors or
contributories prior to the first meeting.

108, BEvery instrument of proxy shall be in Form 70
or 71 as the case may be and every written part thereof
shall be in the handwriting of the person giving the
proxy or of any manager or clerk or other person in his
regular employment.

169, General and speecial forms of proxy shall be
sent to the creditors and contributories with the notice
summoning the meeting, and neither the name nor
description of the Official Receiver or Liquidator or any

other person shall be printed or inserted in the body of
any nstrument of proxy before it is so sent.

110, A creditor or contributory may give a general
proxy to any person,
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111. A creditor or a contributory may give a special
proxy to any person to vote at any specified meeting or
adjournment thereof—

(a) for or against the appointment or continuance in
office of any specified person as Liguidator or
member of the Committee of Inspection, and

(b) on all questions relating to any matter other
than those above referred to and arising at the
meeting or an adjournment thereof,

112. Where it appears to the satisfaction of the
court that any solicitation has been used by or on behalf

of a Liquidator in obtaining proxies or in procuring his
appointment as Liguidator except by the direction of a
meeting of creditors or contributories, the court if it
thinks fit may order that no remuneration be allowed
to the person by whom or on whose behalf the solici-
tation was exercised notwithstanding any resolution of
the Committee of Inspection or of the ereditors or con-
tributories to the contrary.

113. A creditor or a contributory in a winding up by
the court may appoint the Offielal Receiver or Liquida-
tor and in a voluntary winding up the Liquidator or if
there is no Liquidator the Chairman of a meeting to
act as his general or special proxy.

114, No person acting either under a peneral or a
special proxy shall vote in favour of any resolution
which would directly or indirectly place himself, his
partner or employer in a position to receive any remu-
neration out of the estate or business of the company
otherwise than as a creditor rateably with the other
credifors of the company: Provided that where any
person holds special proxies to vote for an application
to the court in favour of the appointment of himself as
Liquidator he may use the said proxies and vote
accordingly.
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115. (1} A proxy intended to be uszed at the first
meeting of creditors or contributories, or an adjourn-
ment thereof, shall be ledged with the Official Receiver
not later than the time mentioned for that purpose in
the notice convening the meeting or the adjourned
mesiing, which time shall be not earlier than twelve
o’clock at noon of the day but one before, not later than
twelve o'clock at noon of the day before the day
appointed for such meeting, unless the court otherwise

diraots
da Sk, gy

(2) In every other case a proxy shall be lodged with
the Official Receiver or Liguidator in a winding up by
the court with the company at its registered office for
a meeling under section 229 of the Ordinance, and with
the Liguldator or if there i3 no Liquidator with the per-
son named in the notice convening the meeting to re-
celve the same in a voluntary winding up not later
than four o’clock in the afternoon of the day before the
meeting or adjourned meeting at which it is to be used,

ATTENDANCE AND APPEARANCE OF FPARTIES

116. (1} Every persun for the time being on the list
of contributories of the company, and every person
whose proof has been admitted shall be gt liberty, at his
own expense, to attend proceedings, and shall be en-
titled, upon payment of the cost occasioned thereby, to
have notice of all such proceedings as he shall by
written request desire to have notice of : but if the
court shall be of opinion that the attendance of any
such person upon any broceedings has oceasioned any
additional costs which cught not to be borne by the
funds of the company, it may direet such costs, or a
Eross sum in lieu thereof, to be paid by such person :
and such person shall not be entitled to attend any
further proceedings until he has paid the same.

(2) The court may from time to time appoint any one
or more of the creditors or contributorles to represent
before the court, at the expense of the company, all or
any class of the credilors or contributories, upon any
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question or in relation to any proceedings before the
court, and may remove the person so appointed. If
more than one person is appointed under this rule to
represent one class, the persons appointed shall employ
the same proctor to represent them.

117. Where the attendance of the Liquidator’s
procter is required on any proceeding in the court, the
Liquidator need not attend in person, except in cases
where his presence is necessary in addition to that of
his proctor, or where the court directs him to attend.

LIQUIDATOR AND COMMITTEE OF INSPFECTION

118. The Liguidator of a company which is being
wound up by the court may in relation to any parti-
cular matter arising under the winding up by motion
apply to the court for directions.

119, (1) The remuneration of a Liguidator, unless
the court otherwise orders, shall be fixed by the Com-
mittee of Inspection, and shall be in the nature of a
commission or percentage of which one part shall be
payable on the amount realized, after deducting the
sums (if any) paid to secured creditors (other than
debenture holders) out of the proceeds of their securi-
ties, and the other part on the amount distributed in
dividend.

(2) If the Registrar of Companies is of opinion that
the remuneration of a Liquidator as fixed by the
Committee of Inspection is unnecessarily large, the
Registrar of Companies may apply to the court, and
thereupon the court shall fix the amount of the
remuneration of the Liguidator.

(3) If there is no Committee of Inspection the remu-
neraticn of the Liquidator shall be fixed by the court.

(4) This rule shall only apply to a Liguidator
appointed in a winding up by the court.
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120, Except as provided by the Ordinance or the
rules, a Liguidator shall not under any circumstances
whatever, make any arrangement for, or accept from
aly proclor, auctioneer, or any other person connected
with the company of which he is Liquidator, or who is
employed in or in connection with the winding up of
the company, any gift, remuneration, or pecuniary or
other consideration or benefit whatever beyond the
remuneration to which under the Ordinance and the
rules he is entitled as Liguidator, nor shall he make
any arrangement for giving up, or give up any part of
such remuneration to any such proctor, auctioneer, or
other person.

121. DNMelther the Liguidator, nor any member of
the Committee of Inspection of a company shall, while
acting as Liguidator or member of such Committee,
except by leave of the court, either directly or in-
directly, by himself or any employer, partner, clerk,
agent, or servant, become purchaser of any part of the
company’s assets.

122, Where the Liquidator carries on the business
of the company, he shall not, without the eXpress sanc-
tion of the eourt, purchase goods for the carrying on of
such business from any person whose connection with
him is of such a nature as would result in his obtaining
any portion of the profit (if any) arising out of the
transaction,

123. No member of a Committee of Inspection shall
except under and with the sanction of the court,
directly or indirectly, by himself, or any employer,
partner, clerk, agent or servant, be entitled to derive
any profit from any transaction arising out of the wind-
ing up or to receive out of the assets any payment for
services rendered oy him in connection with the
admini=tration of the assets, or for any goods supplied
by him to the Liquidator for or on account of the
company. In a winding up by the court if it appears to
the Registrar of Companies or in a voluntary winding
up if it appears to the Committee of Inepection or te
any meeting of creditors or contributories that any
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profit or payment has been made contrary to the pro-
visions of this rule, they may disallow such payment
Or recover such profit, as the case may be, on the audit
of the Liquidator's accounts or otherwise,

124. In any case in which the sanction of the court

'is obiained under the two last preceding rules, the cost

of obtaining such sanction shall be borne by the person
in whose interest such sanction is shtained and shall
not be payable out of the company's assets,

125. Where the sanction of the court to a payment
to a member of a Committee of Inspection for services
rendered by him in connection with the administration
of the company’s assets is obtained, the order of the
court shall specify the nature of the services, and such
sanction shall only be given where the service perform-
ed is of a special nature. Except by the express sanction
of the court no remuneration shall, under any circums-
tances, be paid to a member of a Committec for services
rendered by him in the discharge of the duties attaching
to his office as a member of such Committee,

126, (1) Where a Liquidator is appointed by the
court, and has notifled his appointment to the Registrar
of Companies, and given security to the Registrar of
Companies, the Official Receiver shall forthwith put
the Liguidator into possession of all property of the
company of which the Offieial Receiver may have
custody :

Provided that such Ligquidator shall have, hefore the
assets are handed over to him by the Official Receiver,
discharged any balance due to the Official Receiver on
account of fees, costs, and charges properly incurred by
him, and on account of any advances properiy mads hy
him in respect of the company, together with interest
on such advances at the rate of six per centum per
annum ; and the Liguidator shall pay all fees, costs,
and charges of the Official Receiver which may not

20T

[Cap. 145

—— e ———

Costs of
obtaining
ganction of
courl

Sanction of
ayments to
ommities,

Discharge of
costs before
asEets
handed to
Liguidator.




Cap. 145]

COMPANIES

Eiesignminn
Liquidator,

Office of
quu{;]gt%?
Vacd

his

insolvency.

have been discharged by the Liguidator before being

put into possession of the property of the company, and
whether incurred before or after he has been into such

possession.

(2} The Official Receiver shall be deemed to have

a lien upon the cumpany’s assets until such balance
shall have been paid and the other liabilities shall have
becn discharged,

(3) It shall be the duty of the Official Receciver, if
80 requesied by the Liquidator, to communicate to
the Liguidator all such information respecting the
estate and affaire of the company as may be necessary
or conducive to the due discharge of the duties of the
Liguidator.

(4) This and the next following rules shall only
apply in a winding up by the court.

127. A Liguidator who desires to resign his office
shall summon separate meetings of the creditors and
contributories of the company to decide whether or not
the resignation shall be accepted. If the creditors and
confributaries by ordinary resclutions both agree to
acc2pt the resignation of the Liquidator, he shall file
in the court a memorandum of his resignation : and
shall send notice thereof to the Official Receiver, and
the resignation shall thereupon take effect. In any
other caze the Ligquidator shall report to the court the
resuit of the meetings and shall send a report to the
Official Receiver and thereupon the court may, upon
the application of the Liquidator or the Official
Receiver, determine whether or not the resignation of
the Liquidator shall be accepted, and may give such

directions and make such orders as in the opinion of
the court shall be MeCcessary.

128. If a Liquidator is adjudged inseolvent he shall
thereby vacate his office, and for the purposes of the
application of the Ordinance and the rules shall be

deemed to have been removed,
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FPAYMENTS INTO AND OUT OF 4 DANK

129, All payments out of the Companies
Liguidation Aecount shall be made by cheque payable
to order. Every such cheque shall—

fa) have marked or written on it the name of the
company,

- (b) be signed by the Director of Commerce or by
any other officer authorized in that behalf by
such Director, and

‘c) be countersigned by any of them excep! ihs
persen who signs the cheque.

130, (1) Where the Liquidator in a winding up by
the court is authorized to have a special bank account,
he shall forthwith pay all monies received by him into
that aceount to tle credit of the Liquidator of the
company. All payments out shall be made by cheque
payable to order, and every cheque shall have marked
or written on the face of it the name of the company,
and shall be signed by the Ligquidator, and shall be

countersigned by at least one member of the Committee
of Inspection, and by such other personm, if any, s the
Committee of Inspection may appoint.

(2} Where application is made to the court fo
authorize the Liquidator in a winding up by the court
to make hiz payments into and out of a special bank
acrount, the court may grant such authorization for
such time and on such terms as it deems fit, and may
al any time order the accouzt 4 be closed if it is of
opinion that the account is no longer required for the
purposes mentioned in the application.

BOOKS

131. In & winding up by the court the Official
Receiver, until a Ligquidator is appointed by the court,
and thereafter the Liquidator, shall keep a book to be
called the “Record Book"™ in which he shall record
all minutes, all proceedings had and resolutions passed
at any meeting of creditors or contributories, or of the
Committee of Inspection, and all suech matters as may
be necessary to give a correct view of his administration
of the company’s affairs, but he shall not be bound to
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insert in the Record Book any document of a confi-
dential nature (such as the oponion of counsel on any
matter affecting the interest of the creditors or
cor:tributories), nor need he exhibit such document to
any person other than a member of the Committes of
Inspection, the Official Receiver, or the Registrar of
Companies.

132, (1) In a winding up by the court the Official
Receiver, until a Liquidator is appointed by the court,
and therecafter the Liquidator, shall keep a bhook to be
called the “ Cash Book ” (which shall be in such form
as the Registrar of Companies may from time to time
direet) in which he shall (subject to the provisions of
the rules as to trading accounts) enter from day to
day the receipts and payments made by him.

(2} In a winding up by the court a Liquidator other
than the Official Receiver shall submit the Record Book
and Cash Book, together with any other requisite books
and vouchers, to the Committee of Inspeetion (if any)
when required, and not less than once every three
months.

(3) In a creditors voluntary winding up the
Liguidator shall keep such books as the Committee of
Inspeetion or if there is no such Committes as the
creditors shall direct and all books kept by the
Liquidator shall be submitted to the Committee of
Inspection or if there is no such Committee to the
creditors with any other books, documents, papers and
accounts in his possession relating to his office as
Liquidator or to the Company as and when the
Committee of Inspection or if there is no such
Committee the creditors direct.

INVESTMENT OF FUINDS

133, (1) Where in a winding up by the eourt or in
a creditors voluntary winding up the Committee of
Inspection are of opinion that any part of the cash
balance standing to the credit of the account of the
company should be invested, they shall sign a certi-
ficate and request, and the Liguidator shall transmit
such certificate and request to the Director.
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(2) Where the Committee of Inspection in any such
winding up are of opinion that it is advisable to sell
any of the securities in which the moneve of the
company’s assets are invested they ghall sign a
certilicate and request to that effect, and the Liguidator
shall fransmit such certificate and reguest to the
Dircetor,

{2) Where there iz no Committee of Inspection in
any such winding up as is mentioned in paragraphs (1)
and (2) cf this rule and in every member’s voluntary
winding up whether under the supervision of the court
or not, if a case has in the opinion of the Liguidator
arisen under section 281 of the Ordinance for an

investment of funds of the company or a sale of
serurities in which the company’s funds have been

invested, the Ligquidator shall sign and transmit to the
Diractor a certificate of the facts on which his opinion
is founded, and a request to the Director to make the
investment or sale mentioned in the certificate, and the
Director may thereupon, if he thinks fit, invest or sell
the whole or any part of the said funds and securities,
ag provided in the said section, and the said certificate
and request shall be a sufficient authority to the
Director for the said investment or sale.

ACCOUNTS AND AUDIT TN A WINDING UP BY THE COURT

134. The Committee of Inspection shall not less
than once every three months audit the Liguidator's
Cash Book and certify therein under their hands the
day on which the sald book was audited.

135. (1) The Liguidator shall, at the expiration of
six months from the date of the winding-up order, and
at the expiration of every succeeding six months there-
after until his release, transmit to the Hegistrar of
Companies a copy of the Cash Book for such period in
duplicate, tozether with the necessary vouchers and
copies of the certificate of audit by the Committee of
Inspection. He shall also forward with the first
aecounts, a summary of the company’s Statement of
Affairs, showing thereon the amounts realized, and
explaining the cause of the non-realization of such
assets as may be unrealized. The Liquidator shall also
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at the end of every six months forward to the
Registrar of Companies with his accounts, a report
upon the position of the liquidation of the company
in such form as the Registrar of Companies may
direct.

{2} When the assets of the company have been fully
realized and distributed, the Liquidator shall forthwith
send in his accounts to the Registrar of Companies,
although the six months may not have expired.

{7} The accounts sent in by the Liquidator shall he
verified by him by affidavit.

1.6, (1) Where the Liguidator carries on the
business of the company, he shall keep a distinet
account of the trading, and shall incorporate in the
Cach Book the total weekly amounts of the receipts
and payments on such trading account.

{2) The trading account shall from time to time, and
not iess ihan once in every month, be wverified by
affidavit, and the Liguidator shall thereupon submit
such account to the Committes of Inspection (if any),
or cuch member thereof as may be appointed by the
Committee for that purpose, who shall examine and
ceriify the same.

&

1di. When the Liguidator's account has been
audited, the Registrar of Companies shall certify the
fact upon the account, and thereupon the duplieate
copy. bearing a like certificate, shall be filed in the
court.

128, (i) The Liquidator shall transmit to the
Registrar of Companies with his accounts a summary

of such accounts in such form as the Registrar of
Companies may from time to time direct, and on the

approval of such summary by the Registrar of
Companies shall forthwith obtain, prepare and transmit |
to the Registrar of Companies so many printed copies
therenf, duly stamped for transmission by post, and
addreszsed to the ereditors and contributories, as may
be required for transmitting such summary to each
creditor and contributory,
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(2) The cost of printing and posting sueh copies shall
be a charge upon the assets of the company.

139. Where a Liquidator has not since the date of Affidavit of
+ his appointment or since the last audit of his accounts, o recept.
as the case may be, received or paid any sum of money
on account of the assets of the company, he shall, at
the time when he is required to transmit his aceounts
to the Registrar of Companies forward to {he Registrar
of Companies an affidavit of no receipts or payments.

140. Upon a Liquidator resigning or being released Praceedings
or removed from his office, he shall deliver over to the on
Official Receiver, or as the case may be, to the new Lo of
Liguidator, all books kept by him, and all other books, Liquidator.
I documents, papers and accounts in his possession
relating to the office of Liquidator. The release of a
Liguidator shall not take effect unless and until he
has delivered over to the Official Receiver, or ag the
case may be to the new Liquidator all books, papers,
documents, and accourts which he is by this rule
required to deliver on his release,

141, Where property forming part of a company's Expenses
asgets 15 sold by the Liguidator through an auctioneer of sales.
or other agent, the gross proceeds of the sale shall be
paid over by such auctioneer or ageat, and the charges
and expenses connected with the sale shall afterwards
be paid to such auctioneer or agent, on the production
of the necessary certificate of the taxing officer. Every
f Ligquidator by whom such auctioneer or agent is
employed, shall, uniess the court otherwisze orders, be
accountable for the proceeds of every such sale.

TAXATION OF COSTS

1 142, LEvery proctor, manager, accountant, ‘Taxstion of

auctioneer, broker or other person employed by an  costs payable
: ; e x by or te
Official Receiver or Liouidator in a winding up by the Ofieial
i i Heceiver or

r.:c:urE shall on request by the Official Receiver or LAqaldatsr o
Liquidator (to be made a sufficient time before the by company.
declaration of a dividend) deliver his bill of costs or

charges to the Official Receiver or Ligquidator for the

purpose of taxation ; and if he fails to do so within Porm 40,
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the time stated in the request, or such extended time
as the court may allow, the Liquidator shall declare
and distribute the dividend without regard to such
persum’s claim and subject to any order of the court
the claim shall be forfeited. The request by the
Official Recelver or Liguidator shall be in Farm 80.

143. Where a bill of costs or charges in any
winding up has been lodged with the taxing officer, he
shall give notice of an appointment to tax the same,
in a winding up by the court to the Official Receiver,
and in every winding up to the Liguidator, and to the
persen to or by whom the hill or charges is or are
to be paid (as the case may be).

144. The bill or charges, if incurred in a winding
up by the court prior to the appointment of a
Liquidator, shall be lodged with the Official Receiver,
and if incurred after the appointment of a Liquidator,
shall be lodged with the Liquidator. The Offcial
Receiver or the Liquidator, as the case may be, shall
lodge the bill or charges with the proper taxing officer.

145. Every person whose bill or charges in a
winding up by the court is or are to be taxed shall,
on application either of the Official Recejver or the
Liqudatar, furnish a copy of hia bill or charges so
to be taxed, on payment at the rate of twenty-five cents
per folio, which payment shall be charged on the assets
of the company. The Officia] Receiver shall call the
attention of the Liquidator to any items which, in his

opinion, ought to be disallowed or reduced, and may
attend or be represented on the taxation,

146. Upon the taxation of any bill of costs, charges,
Or expenses being completed, the taxing officer, shall
issue {0 the person presenting such bill for taxation
his allowance or eertificate of taxation. The bill of
costs, charges, and expenses, together with the

allowance or certificate, shall be filed in the court,
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